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3-tiered TP documentation comes into effect!

On November 13, 2017, Taiwan’s Ministry of Finance (MOF) announced the
amendment to the transfer pricing guidelines adopting the OECD’s BEPS Action 13
guidance. The revised guidelines introduced a 3-tiered transfer pricing
documentation regime that would be applicable to fiscal years beginning on or after
January 1, 2017 (FY2017). Taxpayers that meet certain criteria would have to
provide a country-by-country report (CbCR), a master file (MF), and a local file (LF).
MOF also issued a tax ruling dated December 13, 2017 to specify the safe harbor
rules for CbCR and MF. The preparing and submitting timeline can be referred as

follows:
FY2017 MF/LF % FY2017 MF/CbCR
should be prepared submission deadline
FY2017 prep
- @ O o —
Beginning date End date of Income tax return One year after the
of FY2017 FY2017 filling deadline end of FY2017
E.g,2017.1.1 E.g,2017.12.31 E.g,2018.5.31 E.g,2018.12.31

*LF should be submitted upon requested by tax offices.
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https://www.ntbt.gov.tw/etwmain/front/ETW118W/CON/1815/7332883508636207808?tagCode=
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